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LIMITED OFFICIAL USE SEOUL 5339 

E.O. 11652: N/A 
TAGS: EFIS, XP, KS, IA 

SUBJECT: FISHERIES: JAPANESE INTEREST IN KOREAN ENTERPRISES 
REF: STATE 158509 

ACCORDING KOREAN GOVERNMENT SOURCES, TONG BANG 71 WAS 
BUILT IN JAPAN AND ITS IMPORT INTO KOREA WAS FINANCED WITH A 
JAPANESE COMMERCIAL CREDIT. HOWEVER, THIS WAS MERELY LOAN. 

NOT EQUITY INVESTMENT. BOTH ECONOMIC PLANNING BOARD, WHICH 
MUST APPROVE ALL FOREIGN INVESTMENT, AND OFFICE OF FISHERIES 
CONFIRM THAT DONG BANG OCEAN FISHERIES IS COMPANY IS WHOLLY 
KOREAN-OWNED AND NEVER MADE APPLICATION FOR PERMISSION TO IMPORT 
FOREIGN EQUITY CAPITAL. 
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